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'$726�+,67Ï5,&26�'(�/$�32%/$&,Ï1�'(�/$�=$5=$
/D� H[SORWDFLyQ�PLQHUD� VH� UHPRQWD� D� WLHPSRV� GH� ���� WDUWHVRV� \� URPDQRV��(VWR� OR� GHPXHVWUD� HO� LQJHQLHUR� IUDQFpV� (PHVWR� 'HOLJQ\�� FRQ� OR� TXH� VH�GHQRPLQD��-(52*/Ë),&2�'(�/$6�(6&25,$6��
(O�SULPHU�GHQXQFLR�PLQHUR� UHJLVWUDGR�GH�/D�=DU]D�GDWD�GHVGH� WLHPSRV�GH�)HOLSH�,,��FRQFUHWDPHQWH�HO���GH�-XOLR�GH�������VH�UHJLVWUDQ�GRV�SHUWHQHQFLDV��8QD�HQ�HO�&HUUR��/RV�6LORV��\�OD�RWUD�HQ�$ORVQR��(O�%HFHUULWR��
/D�([SORWDFLyQ�VLVWHPiWLFD�FRPLHQ]D�HQ��������'RV�DxRV�DQWHV�(��'HOL JQ\�GHVFXEUH�VX�HPSOD]DPLHQWR�\�OR�LQFOX\y�HQ�HO�JUXSR�GH�GHQXQFLRV�
(VWRV�WUDEDMRV�GH�OD�&,$�)UDQFHVD�GXUDUtDQ�RFKR�DxRV��KDVWD�TXH�HQ�������OD�&,$� GH� $]XIUH� \� &REUH� GH� 7KDUVLV� DGTXLHUH� ODV� SURSLHGDGHV� GH� WRGDV� ODV�FRQFHVLRQHV�
(Q�������VH�LQLFLD�/D�&RUWD�R�&LHOR�$ELHUWR��HV�SRU�HVWH�PRWLYR�SRU�HO�TXH�GHVDSDUHFH�HO�SREODGR�TXH�ORV�IUDQFHVHV�KDEtDQ�FRQVWUXLGR�GH�PDGHUD�
(O� WUDQVSRUWH� VH� UHDOL]DUi� HQ� SULPHU� OXJDU� FRQ� FDEDOOHUtD� \�PiV� WDUGH� FRQ�XQDV�PiTXLQDV�GH�YDSRU�OODPDGDV�/D�+RUPLJD�\�/D�2YHMD�
$�ILQDOHV�GHO�VLJOR�SDVDGR�\�SULQFLSLRV�GHO�DFWXDO�VH�UHDOL]DQ�ODV�VLJXLHQWHV�REUDV�
(Q� ������ XQ� DUTXLWHFWR� LQJOpV� FRQVWUX\y� (O� 'LTXH� 3XHUWR� /HyQ� \� FRPR��HQFDUJDGR��GH�REUDV�3DEOR�&DVWLOOD�FRQ�����REUHURV�
(Q�������VH�FRQVWUX\y�/D�,JOHVLD�6DJUDGR�&RUD]yQ�GH -HV~V�(Q� ������ VH� HPSH]DURQ� ORV� SR]DV� Q� �� �� \� Q�� ��� DOJR� PiV� DGHODQWH� VH�FRQVWUX\H�HO�IHUURFDUULO�OD�=DU]D�7KDUVLV� &RUUDOHV�
(Q�������VH�FRQVWUX\H�(O�&DQDOHMR�SDUD�VDFDU�HO�FREUH�R�ODV�FKDWDUUDV�
+DFLD�PHGLDGRV�GHO�VLJOR�;;�VH�GHVFXEUH�OD�PDVD�GH�PL QHUDO�HQ�GLUHFFLyQ�GHO� EDUUDQFR� GH� $OJDLGD� \� VH� FRPLHQ]DQ� ORV� WUDEDMRV� GH� H[SORWD FLyQ�
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VXEWHUUiQHD�
(Q�������VH�IXVLRQD�/D�&RPSDxtD�GH�0LQDV�GH�7KDUVLV�6�$��GHVDSDUHFLHQGR�OD�PLVPD�\�VX�H[SORWDFLyQ�HQ�������
/D�SULPHUD�SHWLFLyQ�GH�VHJUHJDFLyQ�SDUD�FRQVWL WXLPRV�FRPR�0XQLFLSLR�IXH�HQ�������HO�GtD���GH�)HEUHUR��SURSXHVWD�UHDOL]DGD�D�SHWLFLyQ�GH�����KDELWDQWHV�UHFKD]DGD�SRU�HO�SOHQR�0XQLFLSDO�HO����GH�)HEUHUR�GHO�PLVPR�DxR��8QR�GH�ORV�SULPHURV�LPSXOVRUHV�GH�HVWD�SHWLFLRQHV�IXH�(O�3iUURFR�'RQ�/HRSROGR�$OHV�
$FWXDOPHQWH�OD�=DU]D�3HUUXQDO�HVWi�FRQVWLWXLGD�FRPR�(�/�$���(QWLGDG�/RFDO�$XWyQRPD��� \� FRQ� XQ� Q��� GH� KDELWDQWHV� GH� ������� ORJUR� FRQVH JXLGR� SRU� ORV�FRQWLQXRV�HVIXHU]RV�UHDOL]DGRV�HQ�HVWD�HWDSD�GHPRFUiWLFD�

+,6725,$�'(�/$�=$5=$
&RPR� FRQWLQXDFLyQ� GH� ORV� GDWRV� SXEOLFDGRV� HQ� HO� DQWHULRU� SURJUDPD�/D�9(/$'$�������UHIHUHQWHV�D�ORV�GDWRV�KLVWyULFRV�GH�OD�SREODFLyQ�GH�OD�=DU]D��TXLHUR� VHJXLU� FRQWDQGR� FXDO� HV� \� VHJXLUi� VLHQGR�� QXHVWUR� GHVDUUROOR� FRPR�SXHEOR�
(Q� HO� 3OHQR� GHO� GtD� ��� GH� )HEUHUR� GH� ������ VH� DSUXHED� HO� FDPELR� GH�QRPEUH��GH�6LORV�GH�&DODxDV�SRU�HO�GH�/D�=DU]D��'LFKR�FDPELR�IXH�SXEOLFDGR�HQ�HO�%ROHWtQ�2ILFLDO�GH� OD�3URYLQFLD��HO�GtD���GH�0D\R�GH�������(VH�PLVPR�DxR�� VH� LQLFLDQ� WRGRV� ORV� WUiPLWHV�� SDUD� TXH� /D� =DU]D� \� (O� 3HUUXQDO� VH�FRQVWLWX\DQ� HQ� (�$�7�,�0�� �(QWLGDG� GH� ÈPELWR� 7HUULWRULDO� ,QIHULRU� DO�0XQLFLSLR��
$� FRQWLQXDFLyQ� VH� VRPHWH� D� ,QIRUPDFLyQ� 3~EOLFD�� HQ� OD� IRUPD� \� SOD]RV�OHJDOHV�HVWDEOHFLGRV�VLQ�DOHJDFLRQHV�\�VH�UDWLILFD�HQ�HO�$FXHUGR�3OHQDULR�GHO����GH�)HEUHUR�GH�����SRU�HO�TXH�VH�HQWLHQGH�TXH VH�KDQ�FXPSOLGR�WRGRVORV�UHTXLVLWRV�H[LJLGRV�SRU�OD�/H\�TXH�UHJXOD�ODV�%DVHV�GH5pJLPHQ�/RFDO��DVt�FRPR�HO�5HDO�'HFUHWR�/H\�GH�5HJODPHQWR�GH�3REODFLRQHV�\�'HPDUFDFLRQHV�7HUULWRULDOHV�GH���GH�-XQLR�GH������
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$�SDUWLU�GH�WRGRV�HVWRV�WUiPLWHV��HQ�YLUWXG�G HO�(VWDWXWR�GH�$XWRQRPtD�SDUD�$QGDOXFtD�\�D�SURSXHVWD�GHO�&RQVHMR�GH�*RELHUQR��UHXQLGR�HO����GH�0DU]R�GH������� VH� 5(68(/9(�� DSUREDU� OD� FRQVWLWXFLyQ� GH� /D� =DU]D3HUUXQDO� FRPR�(�$�7�,�0��)XH�SXEOLFDGR�HQ�HO�%�2�3���������GH����GH�6HSWLHPEUH��$FXHUGR�3OHQDULR� GH� UHVROXFLyQ� \� FRQVWLWXFLyQ�� EDMR� OD� $OFDOGtD� 3UHVLGHQFLD� GH� '��0DQXHO�6iQFKH]�'tD]�
8QD� YH]� UHVXHOWR� WRGRV� ORV� WUiPLWHV�� VH� GHFLGH� GRWDU OD� GH� YLGD� \� VH� OH�DVLJQDQ�VXV�FRPSHWHQFLDV��REUDV��DOXPEUDGR�S~EOLFR��PHUFDGR��DJXD��EDVXUD��VHUYLFLRV� IXQHUDULRV�� HWF��� HQ� ORV� 3OHQRV� GH� IHFKD� �� \� ��� GH� -XQLR� GH� ������$VLPLVPR��VH�DSUXHED�HQ�HO�3OHQR�GH�IHFKD���GH�-XQLR�GH�������XQ�UpJLPHQ�GH�UHSDUWR�GH�,QJUHVRV�SDUD�ILQDQFLDU�OD�(QWLGDG�
$QWHULRUPHQWH�HQ�ODV�(OHFFLRQHV�0XQLFLSDOHV�GH�������\D�SRGHPRV�HOHJLU�GHPRFUiWLFDPHQWH� HQ� ODV� XUQDV�� D� QXHVWUR� $OFDOGH� SRU� SULPHUD� YH]� HQ� OD�KLVWRULD�� REWHQLHQGR� PD\RUtD� DEVROXWD� HO� 362(��� UHSUHVHQWDGR� SRU� '�� -XDQ�'tD]� 5LFR�� TXLHQ� YXHOYH� D� JDQDUODV� GH� OD� PLVPD� IRUPD� HQ� ODV� SDVDGDV�(OHFFLRQHV�0XQLFLSDOHV�FHOHEUDGDV�HO�GtD����GH�-XQLR�GH������
/OHJD� HO� PRPHQWR� GH� SODQWHDUVH� OD� QHFHVLGDG� GH� WHQHU� QXHVWUR� SURSLR�WpUPLQR�\�DVt��VH�SODQWHD�HQ�HO�3OHQR�0XQLFLSDO�FHOHEUDGR�HO����GH�0D\R�GH������DFRUGDU� OD�SURSXHVWD�GH� VHSDUDFLyQ�SDWULPRQLDO��TXH�HV� DSUR EDGD�HQ� OD�6HVLyQ�3OHQDULD�GHO�$\XQWDPLHQWR�GH�&DODxDV�HO�GtD����GH�0DU]R�GH�������\�VH�SXEOLFy�HQ�OD�2UGHQ�GH�*REHUQDFLyQ����GH�-XQLR�GH������
(O� ~OWLPR� SURSyVLWR� HV� FRQVHJXLU� HVH� SDWULPRQLR� TXH� WRGR� SXHEOR� WLHQH��7UDV� OD� TXLHEUD� GH� OD� FRPSDxLD� PLQHUD�� GXHxD� GH� WRGR� HO� SDWULPRQLR�� HVWH�TXHGD�HPEDUJDGR�WUDV�OD�VXVSHQVLyQ�GH�SDJRV�\�HQ�PDQR�GH�FXDWUR�DFUHH GRUHV��HO�,�)$���OD�6HJXULGDG�6RFLDO��HO�)�2�*�$�6�$��\�+DFLHQGD��TXH�QRPEUDQ�D�XQ�OLTXLGDGRU�~QLFR��SDUD�YHQGHU�\�UHVDUFLUVH�GH�OD�GHXGD�
$� WDO� ILQ�� VH� HQWUD� HQ� XQ� SURFHVR� GH� QHJRFLDFLRQHV�� SDUD� FRQVHJXLU� OD�SURSLHGDG�GH�QXHVWURV�SXHEORV�\�UHLYLQGLFDU�D�ODV�$GPLQLVWUDFLRQHV�D\XGD�SDUD�FRQVHJXLU� GLFKR� REMHWLYR�� GDQGR� FRPR� IUXWR� HO� FRPSURPLVR� GH� OD� -XQWD� GH�$QGDOXFtD�\�GH�OD�([FPD��'LSXWDFLyQ�GH�+XHOYD��GH�SRQHU�OR�MXVWR�\�QHFHVDULR�SDUD� TXH�SRGDPRV�REWHQHU� QXHVWURV� SXHEORV�� TXH� VH� WDVDQ� HQ� OD� FDQWLGDG�GH�������������SHVHWDV��/D�FRPSUD�TXH�VH�HIHFW~D�HQ�7KDUVLV�HO�GtD����GH�)HEUHUR�GH�������\�VXSXVR�OD�DGTXLVLFLyQ�GH�XQD�VXSHUILFLH�GH������������+D���SRU�RWUR�
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ODGR� OD� 6�$�/�� 7KDUVLV� FRPSUD� ������� +D��� \� OD� HPSUHVD� (;)26$� FRPSUD�����������+D���SDUD�H[SORWDFLyQ�DJUDULD�
(O� SDVR� VLJXLHQWH� VHUi� YHQGHU� VLPEyOLFDPHQWH� ODV� YLYLHQGDV�� D� DTXHOORV�REUHURV��TXH�HQ�VX�GtD�WXYLHURQ�SUREOHPDV�\�QR�SXGLHURQ�DGTXLULUODV�FRPR�ORV�GHPiV��'H� HVWD� PDQHUD� WRGRV�SRGUHPRV�JR]DU� GH� OR� TXH�QRV� HVWXYR�QHJDGR�GXUDQWH�PXFKR�WLHPSR��XQ�SDWULPRQLR�FRQ�HO�TXH�FRPHQ]DU�QXHVWUR�GHVDUUROOR�FRPR�SXHEOR�
$Vt� WHUPLQR� GH� UHVXPLU� XQD� GH� ODV� SiJLQDV� PiV� LPSRU WDQWH� GH� QXHVWUD�KLVWRULD�PiV�UHFLHQWH�
(PSOD]DQGR� D� WRGRV� SDUD� WUDEDMDU� SDUD� TXH� OR� SUy[LPR� VHD� QXHVWUD�VHJUHJDFLyQ�SDUD�FRQVWLWXLUQRV�HQ�0XQLFLSLR�

©/D�+LVWRUtD�GH�/D�=DU]D��GHEHPRV�KDFHUODORV�]DUFHxRVª
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